
  
November 09, 2024 
 

The Manager - Listing 
National Stock Exchange of India Limited, 
Compliance Department, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400051,  
Maharashtra, India 

The Manager - Listing 
BSE Limited, 
Compliance Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001,  
Maharashtra, India 

 
Dear Sir/Madam, 
 
Subject         : Unaudited Financial Results of HealthCare Global Enterprises Limited (“the 

Company”)  
 

Stock Code   :  BSE – 539787, NSE – HCG 
 

Reference     :                Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 
  

 
Further to our intimation dated October 24, 2024, we wish to inform you that, the Board of Directors 
of the Company (“Board”), at their meeting held on this day, November 09, 2024, inter alia, has 
considered and approved the following agenda: 

 
1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and 

six months ended September 30, 2024, together with the Limited Review Report thereon. 
 

2. Signing of Business Transfer Agreement (“BTA”), with HCG NCHRI Oncology LLP, a wholly 
owned subsidiary, for the acquisition of the oncology business of HCG NCHRI Oncology LLP, 
located at Nagpur, on a slump sale basis. The Company shall make detailed disclosure under 
Regulation 30 of SEBI LODR Regulations in this regard, separately. 

 
3. Signing of Business Transfer Agreement (“BTA”), with HCG NCHRI Oncology LLP, a wholly 

owned subsidiary, for the transfer of its diagnostic business under the brand name “Triesta” and 
the PET -CT and Cyclotron business located at Chennai, on a slump sale basis. The Company 
shall make detailed disclosure under Regulation 30 of SEBI LODR Regulations in this regard, 
separately. 

  
4. Issue and allotment of 15,999 (Fifteen Thousand Nine Hundred Ninety Nine) equity shares of the 

Company of INR 10 each, upon exercise of Employee Stock Options in accordance with the 
existing Employee Stock Option Schemes of the Company. 

 
HealthCare Global Enterprises Limited 
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027. 
080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489 

 
 



5. Resignation of Mr Jeyandran Venugopal (DIN: 07085479), as an Independent Director of the
Company with effect from the close of business hours of November 09, 2024. The Company
shall make detailed disclosure under Regulation 30 of SEBI LODR Regulations in this regard,
separately.

Pursuant to Regulation 33 read with Schedule III of the SEBI LODR Regulations, we enclose 
herewith the Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and six months ended September 30, 2024, together with the Limited Review Report thereon, 
as approved by the Board. The financial results are also being made available on the Company's 
website at www.hcgoncology.com. 

The Meeting of the Board of Directors commenced at 10.45 a.m. and concluded at 6.00 p.m. 

Kindly take the intimation on record and acknowledge receipt of the same. 

Thanking you, 

For HealthCare Global Enterprises Limited 

Sunu Manuel 
Company Secretary & Compliance Officer 

Encl: As above 

HealthCare Global Enterprises Limited 
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BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Limited Review Report on unaudited standalone financial results of HealthCare 
Global Enterprises Limited for the quarter ended 30 September 2024 and year to date 
results for the period from 1 April 2024 to 30 September 2024 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
HealthCare Global Enterprises Lim ited (hereinafter referred to as "the Company") for the quarter 
ended 30 September 2024 and year to date results for the period from 1 April 2024 to 30 September 
2024 ("the Statement") . 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recogn ition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in wh ich it is to be disclosed, or that it 
contains any material misstatement. 

Bangalore 

09 November 2024 

For 8 SR & Co. LLP 

Chartered Accountants 

Firm's Registration No. : 101248W/W-100022 

Membership No. : 064597 

UDIN:24064597BKDHRL9495 

Registered Office: 

B S R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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HealthCare Global EnterJ>rises Limited 
CIN: L15200KA1998PLC023489 

Regd. Office: HCG T011 er, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, ~amataka, India 
Corp . Office: Tower Block. Unity Bui lding Complex, No. 3, Mission Road, Bengaluru 560 027, Kamataka. India 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND SIX MONTHS ENDED 30 SEPTEM BER 2024 

(Rs. in Lakhs exceJ)t share data) 

SI. No. Particulars Quarter Preceding quarter Corresponding Six months Six months Previous yea r 
ended ended quarter ended ended ended ended 

30 Sentem ber 202-t 30 June 202-l 30 Sentem ber 2023 30 Seotember 2024 30 Seotem her 1023 31 l\larch 2024 
Unaudited Unaud ited Unaudited Unaud ited Unaudited Audited 

I In come 
(a) Re1·cnue from operations 30.596 29,29-l 28.200 59,890 55,352 109,929 

(b) lncomc from go\·cmrnt!nt grant 71 67 75 138 1.\6 328 

(cl Other income (refer note 4) 1.024 1.050 2 13 2.074 396 1.360 

Total income 31,69 1 30,411 28,488 62,102 55,894 111 ,617 

2 Expenses 
(a) Purchases of medical and non-medical items 7.346 6.76 1 6.255 l-l . 107 13,038 24.508 

(b) Changes in inventories (1 6 1) (70) 11 7 (23 1) (120) 63 

(c) Employee benefits expense 5,37-l 5,-ll 5 4,9-12 10,789 9,820 19,7 15 

(d) Finance costs 2.0 16 1,93-l 1,098 3.950 2.067 -l ,797 

(e) Deprec iation and amortisation expense 2.7 13 2.58-l 2.328 5.297 "-492 9,420 

(t) Med ical consu ltancy charges 5,950 5,69 1 5,-127 11.6-ll 10.579 2 1,292 

(g) Other expenses (refer note 4) 6,354 6,575 6. -193 12.929 12,386 2-l.726 

Total expenses 29,592 28,890 26,660 58,-t82 52,262 104,521 

3 Profit before exceptional items and tax (1-2) 2,099 1,521 1,828 3,620 3,632 7,096 

4 Exceptional items. net (loss ) (refer note 2) ( 1.6 10) 

5 Profit before tax (3+-l) 2,099 1,52 1 1,828 3,620 3,632 5,-186 

6 Tax expense 

• Current tax 928 588 623 1.5 16 1, 166 2.5 19 

- Defe rred tax (432) (239) ( 165) (67 1) (273) (429) 

Total tax expense 496 349 458 8-lS 893 2,090 

7 Profit for the period / yea r (5-6) 1,603 1,172 1,370 2,775 2,739 3,396 

8 Other comprehensive income / (loss) 

Items that will not be reclassified subsequently to profit or loss 

• Rcmcasurcmcnts of the defined benefit plans (39) 

- Income tax effect on above JO 

Ot her comprehensive (loss) for the period / year, net of tax (29) 

9 Total comprehensive in come for the period/ year (7+8) 1,603 1,172 1,370 2,775 2,739 3,367 

JO Paid-up equity share capital (Face value of Rs IO each) 13.939 13.935 13.926 13.939 13.926 13.929 

II Reserves. i.e ., 'Other equity' 10-1 .930 

12 Earn in gs per equity sha re (face value of Rs. 10 each) Not annualised Not annualised Not aiu1ualised Not annualised Not annualised Annualised 

(a) Basic (Rs .) 1.1 5 0.84 0.98 1.99 1.96 2.-14 

(b) Diluted (Rs ) I 14 0.33 0 98 1.97 I 96 2.-12 

Sec accompanying notes to the Standalone Financial Results 



HealthCare G lobal Enterp rises Limited 
CIN : LIS200KAl998PLC023489 

Rcgd. Office : HCG To" ·cr, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bcngaluru 560 027, Kamataka, India 
Corp . Office: Towe r Block. Unity Building Complex, No. 3, Mission Road. Bcngaluru 560 027, Karnataka, India 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE Q UARTER ENDED AND SIX MONTHS ENl)ED 30 SEPTEMBER 2024 

STANDALONE BALANCE SHEET 

A ASSETS 
I Non-current assets 

(a) Property, plant and equipment 

(b) Capita l work in progress 

(c) Right-of-use assets 

(d) Goodwill 

(e ) Other intangible assets 

(t) Financial assets 

(i) Investments (refer note 3 and 5) 

(ii) Loans 

(ii) Othe r fmancial assets 

(g) Deferred tax assets (net) 

(h) Other tax assets (net) 

(i) Other non-current assets 

Total non current assets 

II Current assets 

(a) Inventories 

(b) Financ ial asse ts 

(i) Trade receivables 

(ii) Cash and cash equivalents 

Particulars 

(i ii) Bank balance other than cash and cash equivalents above 

(iv) Loans 

(v) Other financial assets 

(c) Other current assets 

Tota l current assets 

Tot al assets 

B EQUITY AND LIABILITIES 

I Equity 

(a) Equ ity share capital 

(b) Other equity 

Total eq nity 

II Liabilities 

I Non-current liabilities 

(a) Financials liabilities 

(i) Barro,, ings 

(ii) Lease liabilities 

(iii) Other fin ancia l liabilities 

(b) Provisions 

(c ) Deferred tax liabilities (net) 

(d) Other non-current liabilities 

Total non - cur-rent liabilities 

2 Current liabilities 

(a) Financials liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(ii i) Trade payables 

Total outstanding dues of micro i..: nh.:rpnses and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(iv) Other financial liabilities 

(b) Other current liabilities 

(c} Provisions 

(d) Current tax liabilities (net) 

Total current liabilities 

Total equity and li abilities 

Sec accompanying notes to the Standalone Financial Results 

/Rs in Lakhsl 
As at As at 

30 Seo 2024 31 March 202-1 
Unaudited Audited 

59,072 5-1 , 129 

3,387 3,6-19 

3-1,007 23 , 102 

13,795 13.795 

2.685 2.78 1 

5 1,3 15 50,632 

3,606 3.62-1 

9.069 8.475 

81 

3,534 5,!23 

3,092 1,872 

183,643 167,482 

2,332 2, 102 

25. 130 20.41 7 

22.323 22,260 

502 1,-1 73 

153 11 3 

2.9 14 2,253 

3,982 2,689 

57,336 51 ,307 

240,979 218 ,789 

13,939 13,929 

108,205 I0-l,930 

122,1-14 I 18,859 

28,292 26,053 

-12,756 32.06 1 

98 172 

1.1 9 1 1, 11 3 

589 

3. 150 2.599 

75,-187 62,587 

19.033 13,-196 

3,085 2,387 

424 4 1-1 

13,270 12,823 

3,-1-16 -1 ,5 13 

2.26-1 2.0 13 

1.562 1.477 

26-l 220 

43,348 37,343 

240,979 2 18,789 



HealthCare Global Enterprises Limited 
CIN: Ll5200KAl998PLC023489 

Regd. Office: HCG Tower. No . 8, P Kalinga Rao Road, Sampang i Rama Nagar, Bcngaluru 560 027. Kamataka. India 
Corp . Office: Tower Block. Uni ty Building Complex, No. 3, Mission Road. Bcngaluru 560 027. Kamataka. India 

STATEMENT OF UNAU DITED STANDALONE FINANCIAL RES ULTS FOR THE Q UARTER ENDED AND SIX MONTHS ENDED 30 SEPTEMBER 20H 

Standalone Cash Flow Statement 

Cash flows from operating activities 
Profit before tax 
Adjustments for : 
Finance costs 

Particulars 

Gain on investment revalued at FVTPL 
Net gain on termination oflcasc 
Guarantee commission income 
Rl!mcasurcmcnt of contingent consideration (n.:fr:r note+) 
Finance lease incom e 
Loss allowance on trade receivab les 
Expenses on employee stock option scheme 
Interest income 
Income from government grant 
Depreciation and amortisation expense.: 
Net fore ign exchange (gain) 

Movements in working capital: 
Changes in trade rece ivables 
Chru1gcs in inventories 
Changes in loans. financial assets and other assets 
Changes in trade payables. financial liabilities and othe r liabilities 
Changes in provisions 

Cash generated from operations 
Income taxes paid (net of refunds) 
Net cash generated from 011erating activities (A) 

Cash flows from investing activities 
Fixed deposits invested 
Proceeds from maturity of fixed deposits 
Acquisition of property, plant and equipment and others 
Interest rece ived 
lnvestmi.:nt in subsidiaries 
Defe rred Consideration for Investment in subsidaries 
Proceeds from repaiments of related party loans • 
Proceeds from sub-lease rece ivable 
Proceeds from disposal of property. plant and equipment 
Net cash (used) in investing activities (B) 

Cash flows from financing activities 
Proceeds fro m issue of equity shares 
Proceeds from long-tern, borrmvings 
Repayment of long-tcnn borrowings 
Rcpapncnt of princ ipal portion of lease liabili ty 
Interest paid on lease habilitv 
Interest and other borro\\ ing cost paid 
Net cash generated from/ (used in) finan cing act ivities ( C) 

Net decrease in cash and cash equivalents (A+B+C ) 

Cash and cash equivalents at the beginning of tl1c period 
Cash and cash eouivalents at the end of the 11eriod 

Break up of cash and cash equivalents at the end of the period 

Cash and cash eauivalcnts at the end of the 1>criod (before adiustment of bank overdraft) 
Less : Bank ove rdrafts rcoavab le on demand 
ash a nd cash equivalents at the end of the oeriod 

(Rs in Lakhs) 

For the six month For the six month 
ended ended 

JO Sentember 202-1 JO Sentember 2023 
Unaudited Unaudited 

3,620 3.632 

3,950 2.067 
( 16) (6) 

(2) 
(88) (1 19) 

(278) 
(29 1) (1 3) 
892 1.075 
355 339 

(975) ( 186) 
( 138) ( 146) 

5,297 4,-192 
(3-1) (34) 

(5,572) (4,27 1) 
(231 ) (120) 

(3.754 ) (2 ,5 1-1) 
63 1 1.436 
163 25 I 

3,531 5,881 
545 (2.425 ) 

4,076 3,-156 

(250) (1.041) 
1,003 1,0 19 

(8,265 ) (6,001) 
630 222 

(667) (2,750) 
(210) 
200 
318 

39 
(7,202) (8,551) 

125 15 1 
5.504 H89 

(1.185) (500) 
(1.022) ( 1, 190) 
(1.573) ( 1.057) 
(2 . 107) (7-16 ) 

(258) 2,547 

(3,38-1) (2 ,548) 

12, 11 8 7,03 1 
8,73-1 4 -183 

For the six month For the six month 
ended ended 

JO Se1Jtem ber 202-1 JO Se1Jtember 2023 
22.323 -1 .-1 83 

(1 3.589) 
8,73-1 4,-183 



Notes: 

HealthCare Global Enterprises Limited 
CIN: L15200KAl998PLC023489 

Regd . Office: HCG Tower. No. 8, P Kalinga Rao Road. Sampangi Rama Nagar, Bcngaluru 560 027, Kamataka. India 
Corp . Office: Tower Block, Uni ty Building Complex, No. 3. Mission Road , Bengaluru 560 027, Kamataka, India 

STATEMENT OF UNAU DITED STANDALONE FINANCIAL RES ULTS FOR THE Q UA RTER ENDED AND SIX MONTHS ENDED 30 SEPTEMBER 2024 

The statement of standalone financial results ('the Statement') of HealthCare G lobal Enterprises Limited ('the Companv') for tlw quarter and six months ended 30 September 202-1 has been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on 09 Nov 202-1 . TI1c St:ncmcnt has been prep:ired in accordance with Indian Accounting Standards (Ind AS) as notified by tl1e Ministry of Corporate Affairs pu rsuant to Section 133 of the 

Companies Act.20 13 read with Ruic 3 of the Companies (Indian Accounting Standard) Rules 20 15. as amended and in terms of Regulation 33 of the SEBI ( Listing Obligation and Di sclousre requirements) Regulations. 2015 

TI,c S1:itement has been subjected to limited review b,· the statutory auditors of the Com pan,·. TI1e review report of the auditors is unqualified 

Exceptional items: 

a) In the earlier years. the Company had recognised impainuent aggregating to Rs. 8.355 lakhs (including capital work-in progress. capital advances. right of use asset. security depos it and other committed costs) towards a greenfield project al 
leased premises in Gurugram . During the previous vear ended 31 March 202-1. the underlying lease agreement was terminated and the project was " ritten-off. Further, the management concluded that the otl1cr committed project cost of Rs. 3Y0 
bkhs which was accrued earlier was no longer payable and was written back in the statement of profit and loss as exceptional items. 

b) TI1e Company performed impaim1ent assessment for a ll its investments . During the pre vious year ended 31 March 202-1, the recoverable amount of investments in HCG Manavata Oncologv LLP was estimated to be lm,cr (considering the 
future cash flows) tlian its car~ong value given the decline in performance and reduced growth rates during the forecast period, resulting into an impairment of Rs. 2,000 lakhs . The Company has total investment of Rs 5.7 15 lakhs and the total 
provision fo r impainncnt against the aforementioned investment of Rs 2.000 Lakhs as at 3 1 !\ larch 2024 

During the previous , ·car ended 3 1 March 202-1. the Co111p:u1y acquired non-controlling partnership interest agg regating to -19.5% in HCG Kolkata Cancer Care LLP (Formerly known as HCG EKO Oncology LLP) as per the tcnns of Transfe r of 
Partnership Interest Agreement dated 8 March 202-1 for a consideration of Rs. 2.000 lakhs. With this acquisition. HCG Kolkata Cancer Care LLP (Forme rly known as HCG EKO Oncology LLP) became wholly owned subsidiary of the Company. 

During tl1e pre, ious year ended 3 1 March 202-1, pursuam to the Business Transfer Agreements ( .. BTA .. ) with SRJ Health Care Private Limited and Amrish Oncolog, · Services Private Limited. the Com pan,· acquired their comprehensive cancer 

care centre and Radiation unit / centre respectivclv in Indore on a slump sale basis on 3 October 2023 . As per the terms oftl,e BTA. tl1e Companv paid upfront consideration aggregating to Rs . -1.500 lakhs. TI1c BTA also provides for contingent 
consideration 10 be paid after 12 months from the date ofacquis ition amounting to a maximum of Rs. 1,600 bkhs. TI1e amount of contingent cons ideration was dependent upon the achievement offinane ial perfonnancc ofthc bus iness acquired. 
Based on the Purchase Price Allocation report. an amount of Rs . 4. 169 lakl,s and Rs. 263 lakhs were recorded as Gooch, ill and contingent consideration. respectively 
TI1e Company incurred Rs. 11 7 lakhs to" ards legal and profess ional fees in respect of this business acquisition" hich was charged-off in the statement of profit and loss as Other expenses for the previous vear ended 3 1 !\larch 202-1 . 

During tlu.: prc,·ious quarter ended 30 June 202-1. the Management remeas ured the fair value of contingent consideration payable as Nil Conscquentlv. the contingent consideration of Rs 2 78 lakhs (including interest accounted) " as written back 
in Other income during the quarter ended 30 June 202-1 . 

During the previous year ended 3 1 March 202-1 . pursuant 10 the Share Purchase Agreement with Nagpur Cancer Hospital & Research Institute Pri,·ate Limited ("NCHRf°) and its shareholders, tl,c Companv acqu ired l00% equitv shares of 
NCH RI on 22 August 2023 fo r a consideration of Rs. 1,-110 Lakhs. Hence, NCHRI became wholly owned subsidia~· of the Company. Further, the Company also acquired remaining non-controlling interest in its subsidi:iry HCG NCHRI 
Oncology LLP C-HCG NCHRr-) on 22 August 2023 pursuant to the Partne rship Transfe r Agreement ("PTA") with Dr AJay Mehta and Dr Suchitra Mehta dated 18 Julv 2023 for a considcrauon of Rs. 1.760 lakhs. Of the total consideration. 
Rs.1,3 40 Lakhs has been paid and the balance amou nt of Rs. -120 lakhs will be paid in accord:u1cc with the terms of the PTA. 

During the quarta and six months ended 30 September 202-1 , IL equity share options ()car ended 3 1 March 202-1 : 760,000 equity share options at an cxccrcise price of Rs. 200 per share) ha- ing a face value of Rs . 10 each hmc been granted lo 
the elig ible employees under the Emplovec Stock Option Scheme (ESOP Scheme). Further. during the quarter and six months ended 30 September 202-1 . 3R, 79 1 equity shares and 97.0-16 equity shares respecti ve ly (year ended 3 1 March 202-1 : 
173,625 equity shares) are allotted pursu:u1t to exerc ise of equity share options. 

TI1e Company entered into a share purchase agreement and shareholder agreement dated 28 June 202-1 fu r the acquisition of shares of Vizag Hospital And Cancer Research Centre Prirntc Limited (VHCRPL) . As per the tenns of the ag reement, 
the consideration for the upfront acquisition of 5 1 % equity share capital of VHCRPL is Rs. 20.757 lakhs (app rox): consideration fo r second tranche of 3-1% of equity share capital of VHCRPL is Rs.15.500 lakl1s (approx.) and the consideration fo r 
tl1e balance 15% of equi ty share capital wi ll be detennincd as per the tcnns of the shareholder agreement. TI,is was approved by the Board of Directors of the Company, in their meeting held on 02 July 202-1 . On O I October 202-1 , the Com pan,· 
made the pa,mcnl of Rs . 20.632 lakhs (true up on account of fi nal rn luation) for the acquisit ion of fi rst tranche of 5 1 % equity share capital of VHCRPL and acquired the control of VH CRPL from 02 October 202➔ .TI,c acquisition of t he business 
has not been given effect 10 during the current quarter ended 30 September 202-1 . 

TI1e Board of Directors, in thei r meeting held on 9 Novembe r 2024, have approved the fo llowing proposed arrangements betw en the Company and HCG CHRI Oncology LLP (a wholly owned subsidia~· of the Company), effective I December 
202-1 · 

I.Transfer of tl1e d iagnostic business by the brand n:un c ofTriesta and tl1e PET-CT & C) clotron business located al Chcnnai from tl1e Compan, to HCG CHRI Oncology LLP by "'") ofa slump sale: and 
2.Transfcr of the oncolog, hospital business al Nagpur fro111 HCG NCHRI Oncologv LLP lo the Compan) by way ofa slump sale . 
TI1e slump sale agreements. once entered, would be accounted for as per the guidance contained in Indian Accounting Standards (fND AS) 103: Business Combination. in tl1c standalone financial statements of tl1c respective entity. 

TI1c Comp:my has a single operating scgm1.:nt of 'setting up and m:maging hospitals and m1;dical diagnostic sc 1Yiccs 1
• 

F" '"' '" 1) ~a,.,o 

t.'?.s. Ajaiku , 1 r 
Benoaluru 09 Novem ber 202-1 
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Limited Review Report on unaudited consolidated financial results of HealthCare Global 
Enterprises Limited for the quarter ended 30 September 2024 and year to date results for the 
period from 1 April 2024 to 30 September 2024 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To the Board of Directors of HealthCare Global Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of HealthCare 
Global Enterprises Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its 

subsidiaries together referred to as "the Group") and its share of the net loss after tax and total comprehensive 
loss of its joint venture for the quarter ended 30 September 2024 and year to date results for the period from 
1 April 2024 to 30 September 2024 ("the Statement"), being submitted by the Parent pursuant to the 
requirements ofRegulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 

the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4 . The Statement includes the results of the entities mentioned in Annexure I of this limited review report: 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that \J >- i'. contains any mate ri a I m issta tern ent. 

BS R & Co. (a partn ership fi rm wi th Registration No. BA61223) converted into BS R & Co. LLP (a Limited 
Liability Partnership w ith LLP Regist ra tion No. AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th Floor, Centra l B Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East ), Mumbai - 400063 
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BS R & Co. LLP 

limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

6. We did not review the interim financial information of 10 subsidiaries and 5 step down subsidiaries included 
in the Statement, whose interim financial information reflect total assets (before consolidation adjustments) 

of Rs . 50,233 lakhs as at 30 September 2024 and total revenues (before consolidation adjustments) of Rs. 
9,884 lakhs and Rs .19,099 lakhs, total net profit after tax (before consolidation adjustments) of Rs. 290 lakhs 
and Rs. 390 lakhs and total comprehensive income (before consolidation adjustments) of Rs.326 lakhs and Rs. 
490 lakhs, for the quarter ended 30 September 2024 and for the period from 1 April 2024 to 30 September 
2024 respectively, and cash inflows (net) (before consolidation adjustments) of Rs . 37 lakhs for the period 

from 1 April 2024 to 30 September 2024. as considered in the Statement. The Statement also include the 
Group's share of net loss after tax of Rs . 3 lakhs and Rs. 4 lakhs and total comprehensive loss of Rs . 3 lakhs and 
Rs. 4 lakhs, for the quarter ended 30 September 2024 and for the period from 1 April 2024 to 30 September 
2024 respectively as considered in the Statement, in respect of a joint venture, whose interim financial 
information has not been reviewed by us. These interim financ ial information have been reviewed by other 

auditors whose reports have been furnished to us by the Parent's management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and 
joint venture, is based solely on the reports of the other auditors and the procedures performed by us as 

stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

Bangalore 

09 November 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

7 

UDIN :24064597BKDHRM4954 
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BS R & Co. LLP 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Annexure I 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship Country of 

incorporation 

1 BACC Healthcare Private Limited Subsidiary India 

2 HCGMedi-Surge Hospitals Private Limited Subsidiary India 

3 HCG Oncology LLP Subsidiary India 

4 HCG Oncology Hospitals LLP (formerly Subsidiary India 

known as Apex HCG Oncology Hospitals LLP) 

5 HCG Manavata Oncology LLP Subsidiary India 

6 Malnad Hospital & Institute of Oncology Subsidiary India 

Private Limited 

7 HealthCare Diwan Chand Imaging LLP Subsidiary India 

8 HCG NCHRI Oncology LLP Subsidiary Ind ia 

9 Nagpur Cancer Hospital & Research Institute Subsidiary India 

Private Limited* 

10 HCG Kolkata Cancer Care LLP (formerly Subsidiary India 

known as HCG EKO Oncology LLP) 

11 HCG Rajkot Hospitals LLP (formerly known as Subsidiary India 

HCG Sun Hospitals LLP) 

12 Niruja Product Development & Healthcare Subsidiary India 

Research Private Limited 

13 HealthCare Global Senthil Multi Specialty Subsidiary India 

Private Limited 

14 Suchirayu Health Care Solutions Limited Subsidiary India 

15 HCG (Mauritius) Pvt. Ltd . Subsidiary Mauritius 

16 HealthCare Global (Africa) Private Limited Step-down subsidiary Mauritius 

Page 3 of 4 



8 SR & Co. LLP 

Sr. No Name of component 

17 Healthcare Global (Uganda) Private Limited 

18 Healthcare Global (Tanzania) Private Limited 

19 Healthcare Global (Kenya) Private Limited 

20 Cancer Care Kenya Limited 

21 Advanced Molecular Imaging Limited 

*Acquired with effect from 22 August 2023. 

Limited Review Report (Continued) 

HealthCare Global Enterprises Limited 

Relationship Country of 

incorporation 

Step-down subsidiary Uganda 

Step-down subsidiary Tanzania 

Step-down subsidiary Kenya 

Step-down subsidiary Kenya 

Joint Venture Kenya 
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Hea lth Care Global Enterprises Limited 

C IN : L15200KAl 998 PLC023-189 

Regd . Office : HCG Tower, o. 8. P Kalinga Rao Road. Sampangi Rama Nagar. Bengaluru 560 027. Kamatab. India 

Corp . Office: T0\1cr Block. Unity Building Complex. o. 3, Mission Road, Bengalu111 560 027. Karnataka. India 

ST A TEMENT OF U A UDITED CONSOLIDATED FI ANCIAL RES ULTS FOR THE QUARTER AND SIX MO THS ENDED 30 SEPTEMBER 202-1 

(Rs. in Lakhs excep t share data) 

SI. No. Particulars Quarter Precedin g quarter Corresponding Six m onths Six m onths Previous yea r 
ended ended quarter ended ended ended ended 

30 September 202-1 30 June 2024 30 September 2023 30 Septcm ber 202-1 30 Scptem bcr 2023 3 I March 202-1 

Unaudited Unaudited Unaudited Unaudit ed Unaudited Audited 

I Incom e 

(a) Rc,·cnue from opcrauons 55.2-1 7 52 .469 -IX .596 107.716 9-1.567 190.787 

(b) l.ncomc from go, ·cmmcnt grant 107 89 98 196 195 -1 25 

(c ) Other 111comc (refor note -IJ 1.11 3 88 1 3-10 1,99-1 582 1.69-1 

Total incom e 56,-167 53,-139 -19,03-1 109,906 95,34-1 192,906 

2 Ex penses 

(a) Pu rchases of medical and non-medical items 1-1.86-1 13.57-1 12.209 28.-138 2-1 .2 13 -1 7.937 

(b) Changes in mv\!nto rics (-1-1 1) . (25 1) (123) (692 ) (336) (395) 

(c) Employee benefits expense 8.527 8.5 16 7,7 16 17.0-13 15. -106 30.82-1 

( d) Finance costs 3.598 3.371 2.689 6,969 5.2-1-1 10.87-1 

(e) Depreciation and amortisation expense 4.97-1 -1 .70 1 -1 .32 1 9,675 8. -122 17.-136 

(f) Medical consultanc, · charges 11.789 11.205 10.628 22.99-1 20,366 -11.3 57 

(g) Other expenses (refer notes -I and 5) I0.3RX 10.-123 9.80 1 20,8 11 19.2 19 38.530 

Total expen ses 53,699 5 1,539 -1 7,2-11 105,238 92,53-1 186,563 

3 Profit before share of profit / (los s) of joint venture, exceptional items and ta x (1-2) 2,768 1,900 1,793 4,668 2,810 6,343 

-1 I Share of profit / (loss) of jomt , cnture (3) ()) (I) (-1) 3-1 30 

5 Pro fit before excepti onal items and tax (3+-1) 2,765 1,899 1,792 -1 ,66-1 2,8-1-1 6,382 

6 E:1.cep t1onal item (refe r note 2) 3911 

7 Profit before tax (5+6) 2,765 1,899 1,792 -1.66-1 2.8-1-1 6, 772 

R Tax ex pense 

- Curren! tax 1. 105 767 852 1,872 1.803 3,-132 

- D1,;forn.:d ta .\. (-108) (23 1) ( 138) (63'1) (-1 112 ) (792) 

Total ta x expense 697 536 7 1-1 1,233 1,-101 2,6-10 

9 Profit for the period / year (7-8 ) 2,068 1,363 1,078 3,-131 1.-1-13 -1,132 

10 Other co mprehens ive income / (loss) 

(i) Items that wi ll no! be reclassified subscque111ly to profi t or loss 

- Remeasurements of the defined benefi t plans (80) 

- Income tax effect on abO\ e 15 

(ii) Items that wi ll be reclassified to profil or loss 

- Exchange differences on 1r,nsb1ion offin,ncial stateme111s of foreign operations 36 6-1 ( 137) 100 (~89) 18 

Other co mpreh ensive inco me / (loss) for the period / year, net of tax 36 6-1 (137) 100 (289) (-1 7) 

II Total comprehensive in come for the 11criod / ~car (9+10) 2,!04 1,-12 7 941 3,531 1,154 -1 ,085 

Profit / (loss) for the period /year attributable to: 

Owners of the Com pan, 1.799 1.208 1.357 3.007 2. 11 8 -1 .8 1-1 

Non-cont rolling interests 269 I -5 (279) -12-1 (675) (6X2) 

Other comprehensive income / (loss) for the period / year attributable to 

Owners of the Compau~ 39 -13 (132) 82 (2721 (43) 

Non-contro ll ing interests (3) 2 1 (5) IX ()7) (-1) 

Total comprehensive income / (loss ) fo r the period / year attributable to 

Owners o ft.he Compani 1.838 1.25 I 1.225 3,089 1.8-16 -1 .771 

Non-contro ll ing interests 266 176 (28-1) -1-12 (692 ) (686) 

12 Paid-up equit~ sh:ire c:ipital (F:icc v:i lue of Rs . 10 each) 13.939 13.935 13.926 13.939 13.926 13.929 

13 Reserves. i.c. 'Othcr cqu 1t ~~ 68 .6-1 9 

1-1 Earnings per equity share (face value of Rs. IO each) Not annuali sed Not annualised Not annu ali sed Not annualised Not annualised Annualised 

(a) B:isic (Rs .) I 29 0.87 0.97 2 .16 1.52 3.-16 

(bl Diluted (Rs .) I 28 O.R6 0.97 2. 1-1 1 5 1 3.-13 

Sc..:c accompanymg 110 11.:s to the Consolidated Fmancial Results 



HealthCare Global Enterprises Limited 

CIN: L15200KAl998 PLC02J489 

Rcgd . Office : I-ICG Towe r. No. 8, P Ka linga Rao Road, Sampangi Rama Nagar, Bcngaluru 560 027, Kamatab, India 

Corp . Office: To\\ er Block. Unity Build ing Complex. No. 3, Miss ion Road. Bengaluru 560 027, Karnataka. India 

STATEMENT OF NAU DITED CONSO LID ATED FINANC IAL RES ULTS FOR THE QUARTER AND S IX MONTHS ENDED 30 SEPTEMBER 202-t 

CONSOLIDATED BALANCE SHEET 

A ASSETS 

Non-current assets 

(a) Proper!). plant and equipment 

(b) Capital work in progress 

(c) Right-of-use assets 

(d ) Good\\i ll 

(e) Other intangib le assets 

Particulars 

(t) Investment in cqmty accounted i11\'cstcc 

(g) Financial assets 

(i) lmestmcnts 

(i i) Other fi nancial assets 

(h) Deferred tax assets (net) 

(1) Other tax asse ts (net) 

(i) Other non-current assets 

Total non current assets 

II Current assets 

(a) lmentories 

(b) Financial assets 

(i) T rndc recci, ables 

(1i) Cash and cash equi vale nts 

(iii) Bank balance other than cash and cash equ ivalents abo, c 

(i,) Loans 

(,) Other financial assets 

(c ) Other current assets 

Tota l current assets 

Total assets 

B EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 

(b) Other eq uit, 

Equit'y attribut ab le to equity holders of the Company 

Non- controlling interests 

Total equity 

II Liabilities 

Non-cu rrent liabilities 

(a) F111ancials Liabil it ie s 

(i) Borrowings 

(ii) Lease liabilities 

(b) l'ro\lsions 

(c ) Deferred tax liabilities (net) 

(d) Other non-current liabi lities 

Total non-current liabilities 

Current liabiliti es 

(a ) Financials liabilit ies 

(i) Borrm,mgs 

(ii) Lease liabi lities 

(iii) Trade payables 

T otal outstanding dues of micro enterprises and small enteqJn scs 

Tota l outstand ing dues of creditors other than micro enterp rises and small enterprises 

(i,·) Other financial liabilities 

(b) Otha current liabilities 

( c) Provisions 

(d) Current tax liabilities (net) 

Total current liab ilities 

Total eq uity and liabilities 

Sec accompanying notes to the Consolidated Financial Results 

(Rs in Lakhs) 

As at As at 
JO Seo 201-1 31 i\larch 202-t 
Unaudited Audited 

11 5.200 10 1.-169 

3.565 8.3 18 

68,725 -19.066 

22.302 22.29-1 

2.887 2.9X7 

-IOI 336 

700 697 

5.698 -1 .862 

795 706 

6. 9X 7.697 

-1 ,1-l-l ➔ . 333 

23 1,-11 5 202.765 

4.959 4.267 

35,602 29.-103 

27.821 27.26 1 

1.1 9-l 3.0-16 

2-12 19-l 

59 1 678 

4.XX-l 3. 136 

75,293 67.985 

306,708 270.750 

13,939 13.929 

72.2-10 68.649 

86,179 82,578 

-1.376 3.93-l 

90,555 86,512 

5 I .IJ-12 -18 .530 

76, 157 55.882 

1.578 1.566 

5X 608 

3.775 3.282 

132,6 10 109,868 

23.9-1 7 IX.746 

-1.6-1 9 -1.279 

659 62 1 

3U 6X 27.-IX5 

16. 191 16.365 

-1 .0 1'1 -1 .826 

1.910 1.828 

300 220 

83,5-13 74,370 

306,708 270,750 



HealthCare Global Enterprises Limited 

C IN: LIS200KAl998PLC023489 

Rcgd. Office: HCG Tower. No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bcngaluru 560 027, Kamataka. India 

Corp. Office: Tower Block, Unity Building Complex, No. 3, Miss ion Road, Bengaluru 560 027, Karnataka. India 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 202-1 

Consolidated Cash Flow Statement 

Cas h nows from operating activit ies 

Profit before tax 

Adjustments for: 

Finance costs 
Gain on investment revalued at FVTPL 

Particulars 

Loss on disposal of prope rty, plant and equipment 

Loss allO\, ancc on trade receivabks 

Expenses on cmplo) c.;c stoc k option scheme 

Interest income 

Net gain on termination of h:osc 

Remeasurement of contingent consideration (refer note -l) 

Payables no longe r required written-back 

Depreciation and amortisation cxpensc 

Income from governm ent grant 

Net fo reign exchange (gain ) 

Share of (profit) / loss of equity accounted i1n-estee 

Movements in working cap ital : 

Changes in trade receivables 

Changes in inventories 

Changes in loans, financial assets and other assets 

Changes in trade pa~ abks. fi nancial liabilities and othe r liabilities 

Changes in provisions 

Cash generated from operations 

lncome taxes paid (net of refunds) 

Net cash generated from operating activities (A) 

Cash flows from investing activit ies 

Fixed deposits invested 

Proceeds from maturitv of fixed deposits 

Acqu1sit1on of property. plant and equipment and others 

Proceeds from disposal of property. plant and equipment 

Interest rccci\ cd 

In\ csmcnt in a Joi.m venture 

Pam,cnt fo r asset acqui s111011 (net of cash and cas h equ ivalents) 

Net cash (used) in investing activities (B) 

Cash flows from financing activities 

Proceeds from issue ofrqu,ty shares 

Acquisition of non-controlling interest 

Proceeds from long-tenn borrowings 

Rc.:pa~ •m.:nt of long-tcnn borro\\ings 

Rcpa~rnent of pnnc1ple portion of k ase liab ili ty 

Interest paid on lease liability 

Settlement of deferred consideration 

Interest and other borro" ing cost paid 

Net cash (used) in financing activities ( C) 

Net decrease in cash and cas h equi valents (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equ ivalents at the end of the period 

Break up of cash and cas h equivalents at the end of the period 

Cash and cash equivalents at the end of the period (before adjustment of bank overdraft) 

Less : Bank overdrafts repayable on demand 

Cash and cash equ ivalents at the end of the year period 

(Rs in Lakhs) 

For the six mouth For the six mouth 
end ed ended 

30 September 2024 30 September 2023 

Unaudited Unaudited 

.J,66.J 2,8.J.J 

6.969 5.2.J.J 
(4) (6) 

( 15) 36 

1,339 1,387 
38- 397 

(9 12) (493) 

(63 ) (2) 

(278 ) 

(7) 

9,675 8.-122 

( 196) (1 95) 

(40 ) (3 1) 

(3.J) 

(7.500) (5.81 0) 

(692) (336) 

(3,798) (3 .815) 

3.9 19 2.307 

93 336 

13,5-19 10,244 

(96 1) (3 ,875 ) 

12,588 6,369 

(373) (1 ,703) 

1,988 1,636 

(1 3.2-14) (6 .369) 

85 

69 1 .j.j.j 

(68) 

(353) 

( 10,921) (6 ,JJ6) 

125 151 

(2.220) 

8,-11 7 16.002 

(.J ,2-13) ( 12,623) 

( 1.759) (2.226) 

(3,357) (2.395) 

(21(1) 

(3.-165 ) (2.426 ) 

(4,492) (5,737) 

(2,825) (5,704) 

16.602 17, I 18 

13,777 11 ,-114 

For the six month For the six month 
ended ended 

JO September 2024 30 Sept em her 2023 

27,82 1 11.807 

(14.04.J) (393) 

IJ,777 11 ,4 14 



Notes: 

HealthCare Global Enterprises Limited 

CIN : L15200KA1998PLC023489 

Regd. Office: H CG Tower. No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bcngaluru 560 027, Kamataka, India 

Corp. O ffice : To\\'er Block. Unity Building Complex, No. 3, Mission Road. Bcngaluru 560 027, Karnataka. India 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RES UL TS FOR THE QUARTER AND SIX IONTHS ENDED 30 SEPTEMBER 2024 

The statemenl of unaudited consolidared financ ial results ('the Statement') of HealthCare Global Enterprises Limited ('the Company'). its subsidiaries (collecti,·e ly re furred to as 'tl1c Group') and its joint , ·enture. for the quancr and six months ended 
30 September 2024 has been reviewed bv the Audit Committee and approved by the Board of Directors al their respective meetings held on 04 November 2024 . ll1c Statement has been prepared in accordance witl1 Indian Accounting Standards (Ind 
AS) as notified by tl1e Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act , 20 13 read with Ruic 3 of the Companies (Indian Accounting Standard) Ru les 20 15, as amended and in tenns of Regulation 33 of the SEBI ( Listing 

Obligation and Disclosure requ irements) Regulations. 20 15. 

ll1c S1a1cmcn1 has been subjected to limited rcdcw by the statutory auditors of the Company. ll1e review report of the auditors is unqualified 

Exceptional items: 

ln 1.hc earlier years. thr..: Company had recognised impairment aggregating to Rs . 8.3 -5 lakhs (including capital work-in progress. capital advances. right of use asset. security deposit and other committed costs) to,,ards a greenfield project at leased 
premises in Gurugram . During the previous year ended 3 1 March 202-1 , the underlying lease agreement was tenninatcd and tl1c project was w ritlcn-off. Further, the management conc luded that tl1c otl1c r committed project cost of Rs. 391) lakhs 
which \Vas accrued l!arlicr was no longer payable and was written back 111 the statement of profit and loss as exceptional items. 

During the previous year ended 3 1 March 202-1. the Com pan) acqu ired non-controlling partnership interest aggregating to -19 .5% in HCG Kolkata Cancer Care LLP (Formerly known as HCG EKO Oncology LLP) as per the 1cm1s of Transfer of 
Partnership Interest Agreement dated 8 March 202-1 for a consideration of Rs . 2.000 lakhs . Witl1 this acquis ition, HCG Kolkata Cancer Care LLP (Forn1crly known as HCG EKO Oncology LLP) became wholly owned subsidia1,- of die Company. 

During die previous year ended 3 1 March 2024. pursuant to tl1c Business Transfer Agreements ("BT A'') wi th SRJ Health Care Printc Limited and Amrish Oncology Services Pri,·atc Limited, the Company acquired their comprehensive cancer care 

centre and Radiat ion unit / centre respectively in Indore on a s lump sale basis on 3 October 2023 As per the tern1 s of the BTA. the Company paid upfront consideration aggreganng to Rs . -1 . -oo lakhs ll1e BTA also provides for contingent 
considcrallon to bl! paid after 12 months from the date of acquisition amounting to a maximum of Rs . 1,600 lakhs. 1111..! a.mount of contingent consideration \\'as dcpcndcnt upon I.he achievement of financial pt.!rformancc of the business acquired. 
Based on the Purchase Price Allocation report. an amount of Rs . -1 , 169 lakhs and Rs . 263 lakhs were recorded as Goodwill and contingent consideration. respective ly. 
ll1e Company incurred Rs . I 17 lakhs IO\\ ards legal and professional fees in respect of tlus busmess acquisition which" as charged-off in the statement of profit and loss as Other expenses fo r the previous year ended 3 I March 202-1 . 

During the pre,·ious quarte r ended 30 June 202-1 , tl1c Management remeasured the fair value of contingent conside ration payable as Nil. Consequently, the contingent consideration of Rs 278 lakhs (including interest accounted) has been wri tten back 

in Other income during the previous qua1ter ended 30 June 2024 . 

During the pre, ious year ended 3 1 March 202-1, the Group disposed-off an IVF facilit,· of its subsid iary, BACC Healthcare Pri vate Limited, at Delhi fo r a consideration of Rs. I 00 lakhs . Consequential loss of Rs. 102 lakhs towards loss on disposal 

oftlus IV F facility was charged-off in the statement of profit and loss as Other expenses . 

During the pre, ious )Car ended 3 1 March 202-1. pursuant 10 the Share Purchase Agreement with Nagpur Cance r Hosp ital & Research lns1i1u1c Private Limited ("NCHRI .. ) and its shareholders. the Companv acquired I 00°'. equit, shares ofNCHRI 
on 22 August 2023 for a consideration of Rs . 1.-1 IO Lakh. ll1e management concluded this acquisition as an asset acquisition. ll1e Company also acquired remaining non-controlling interest in its subsidiary HCG NC HRI Oncology LLP on 22 
August 2023 pursuant to the Partnership Transfer Agreement ("PTA") with Dr. Ajay Mehta and Dr. Suchitra Mehta dated 18 Ju ly 2023 for a cons ideration of Rs . 1.760 lakhs . Of the total consideration. Rs . 1.340 Lakhs has been paid and the balance 

amount of Rs . -120 lakhs "ill be paid in accordance with the tenn s of the PTA 

During the quarter and six months ended 30 September 202-1 . NIL equi ty share options {year ended 3 1 March 202-1 : 760.000 equity share options at an e .xcerc ise price of Rs . 200 per share) having a face value of Rs . 10 each ha\'e been granted 10 the 
e lig ible emp loyees under the Emplovec Stock Option Scheme (ESOP Scheme) . Further. during the quarter and six months ended 30 Sep1cmbcr 202-1. 38. 79 1 cquitv shares and 97.046 cquitv shares respectively ()Car ended 3 1 March 2024: 173.625 

equ ity shares ) arc allotted pursuant to exercise of equity share options . 

The Company ente red into a share purchase agreement and shareholder agreement dated n June 2024 for die acquisition of shares ofV izag Hospital And Cancer Research Centre Private Limited (VHCRPL) . As per the lenns of tl1e agreement. the 
consideration for the up front acq uisition of 5 I% equity share c:ipita l of VHCRPL is Rs . 20,757 lakhs (:ipprox); consideration for second tranche of 3-1% of equity share capital of VHCRPL is Rs. I 5,500 lakhs (approx .) and the consideration fo r the 

balance 15% of cquitv share capital will be dctcnnincd as per the tcnns of the shareholder agreement. llus \\as approved bi the Board of Directors of the Company. in their meeting held on 02 Ju l) 2024. On 0 I October 202-1. the Company made the 
pa)mcnt of Rs . 20.632 lakhs (true up on account of final valuation) fo r the acq uisition of first tranche of 51 % cquitv share capital ofVHCRPL and acquired the control of VHCRPL from 02 October 202-1 .llie acquis ition of the business has not been 
g iven effect to during the current quarter ended 30 September 202-1 . 

ll1e Board of Directors. in their meeting held on 9 November 2024. have approved the following proposed arrangements bet\\ ccn the Company and HCG CHRJ Oncology LLP (a "holly m, ned subsidiar. of the Companv). effective I December 

202-1 : 
I .Transfer of the diagnostic business by the brand nam e ofTricsta and the PET-CT & Cyclotron business located at Chcnnai from the Company to HCG NCHRJ Oncology LLP by way ofa slump sale : and 
2.Transtl: r of tl1e oncology hospital business at Nagpur from HCG NCHRI Oncologv LLP to tl1e Company b,· wav of a slump sale . 
ll1c slump sale agreements, once entered, \\Otdd be accounted for as per che guidance contained in Indian Accounting Standards (IND AS) 103: Business Combination, in the standalone financial statements of tl1e respective entit)'. 

IO 111..: Group has a smgk opcratmg segment of 'scltmg: up and managing hospitals and medical diagnostic scrvic1.:s1 

Benga lu ru, 09 November 2024 


	SE Intimation - Outcome 09 Nov 2024
	Combined Results
	HCG Q2 FY 25 SA Report
	SA Result Sep'24
	HCG Q2 FY 25 Consol Report
	Consol Result Sep'24


		2024-11-09T18:01:47+0530
	SUNU MANUEL ABEY




